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“rinlufivAovadnulu Trigger Fund moul”

“ Jedunaqningnnaurulu AanatglunAntainuanulnesguladSudsiulouienan
nirsnANUNISInUlRVaIASUINYOEKUNKLIOY ”

3u U-Turn eenenuleune Zero-COVID 1S0nd1A1A Aulngnas Live with COVID Inu
[PEFUDES-HINNISWAIUNS:UUNTAUAUNLY (Herd Immunity) $49:81U1S0508A2UALUNTSIWS
s:um COVID-19 na:zdgvwalAnenssuniuiAsygnonauganio=unila

SguradudndnulourentunisitunaN1sAdy nﬁa\fsluvgmsugﬁo InonAniun1sAtuulouie
nNIsRugountuUs:inAdoulkaynolan |daamnﬁuﬁnmu@iuuﬁu|v"\/0||a:|ﬂsugﬁonmnourfh

wWouUsun1sIns:1I08UNasanEINNSSUNUILONT Common Prosperity [ngiawn:n1n
odunsundweina:nauuseninaluladlfinoutiounatsuINVu

“YQuUSuUNnwuAUWAU WuKUwanaunN1sagsaununu COVID-19”

8 Tu 10 AUVaIUs:=3INSTUTESUIBD COVID- 19 nalAINAS:=UUNUAUNUKY Uuaulmamuouwmmma NSV
Snuweunana: muouwaauomnamau naumnowdmds mrﬂuoun 8 U.A. 2022

Clinic Visits NIsSIUNWIAzNouINeoWUsTDE1SIAISO

120%
3,000,000 DeltaEmerges Omicron Emerges Reopening Starts

0, Pre-pandemic Levels =100%
2,000,000 _98 A’ 100%
1,000,000
80%

0

87% 89%
74% 73%
70%
68% 5%
61%
Peak 23/12/2022  Recent Report 60% 0% 6% A
23/01/2023 ot
43%
9%
= s 40% 5%
Deaths in Hospital

5000

20%

-79%

3000

0%

t=
=

=
=

=]
=

1000 2020 2020 2021 Lunar 2021 2021 2021 2022 Lunar 2022 2022 2022 | 2023 New 2023 Lunar

Dragon Golden New Year QingMing Dragon Golden New Year QingMing Dragon Golden| Year's New Year
Boat Week Festival Boat Week Festival Boat Week Holiday
Festival Festival Festival

-1000 Peak 4/01/2023 Recent Report

23/01/2023

M National Domestic Visitors M Tourism Revenue
Source : China CDC as of 23 Jan 2023, Goldman Sachs as of 31 Jan 2023.
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“rimlufivAovadnulu Trigger Fund moul”

“Qudunvidulourgnitun1siuaouNIIUS:INADBU WanAUuIASYINYIRNauUINRINgUUIUUS:INA”

Usuntuiunryubsululiods:ssuiwuvuludnsinsoniSondan duadnsida.r. 2016
auuvauulnunisns=AuUIASUINVoISTUIaIuU

16 Money Supply M2 (%YoY)

Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22
ulouronisivu (Monetary Stimulus) ulourenmisnau (Fiscal Stimulus)
USuandndounisnudnsadvousuin1swarise (Reserve 0 mstioudsunnNBnvaziula:ankeou

Requirement Ratio)

0 UsuandnsinoniDy Medium-Term Lending Facility 9ONWUSUNSWIFU (Special Purpose Bonds) IWo

(MLF) GuiludnsimoniGon PBOC UsourilisunAns ativauumsasnulngitiusinulassasnawuguidunan

WATUBINADINISANIWASDIINSUIAISNAN

5m5nﬁuuhulns\]msﬁﬂassﬁurjlvﬁu|ﬁu (Pledged
° Supplementary Lending)

¥109Ul E)‘(’cess Savings av 1oy nUnuuun 193U AnNIsnUNISIaulnvod GDP 2udaniaaouniy

g:aaMsBoodunIsUNSWelazannsIUTBWUIWoY UKI8IUNREIUAN
%YoY

nsaduayunisadnulugnanknssuilginalulagvugy

0 U§Uaﬂ5msqmon|6U|ﬁuﬁv'qnﬁq§uﬁ (LPR) 0 20N 16 UINSNISWOUAAIYNIADFIKISUNSWE

Household new deposits (RMB tn)
el 17.8 8 China us EU

7
15 @

5 ot

10

11.3 -
9.7 9.9
7.2 .
» a4 52 4p
5 ) i 2 Gl
0 0 —

2014 2015 2016 2017 2018 2019 2020 2021 2022 1 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

Source :BofA Global research 27 Jan 2023, Bloomberg 5 Feb 2023.
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“rimlufivAovadnulu Trigger Fund moud”

“SgUNaWoUNANYNISINS:ITYUINAINNSSUANNIUIEUIE Common Prosperity AMRo19[uidn1s9n
s:10gunsunsvlul 2023 1tiogansguraltiuwanaunsiAUlnvouIAsSuYIND”

Property Sector

Key Policy Shift iounanaImsnas Three Red Lines AIJUSUADVOIINNAOEIKISUNSWE
ins=o:10a7MUAEIS:HU (Grace Period) VouusGnadurnaluan 6 iGiou

AIUENIWAEDY \ AUIASAR AUUaIA \

“16 UIMSNIS” TRSUNAISWITUBE |vT/'umsaUuaquﬁ'1umsﬁmTﬁ auuau‘uQﬁ"agqufjuns:\msnggqu
wouUsuvednfinlunisUdesdurdo WWHUNDEIN9LUN1SeaNHUIED IRUA WunN1saniiua1ou 1a:n1san
lla=8ins:u:19a1NMUREISNU AUs:=AUNa:NAs Credit Mortgage Rates Tﬁaz\j’[us:ﬁuﬁ
THUSBnodur N UPNIINTIT Enhancement |nuq:auw‘\;ons:ﬁuQLJa\]ﬁnqsﬂaﬁqu
UINSNISAUUEUUNSSzANUVDY
USBnadurisuiuwusUnsia:nainnu

Technology Sector

v"'luou|nur‘ﬂﬁs“uoqﬁﬁ'[ummwsuws’mn§gma$una‘u e I -
nnN1sIuianivuieuwaingu DiDi aunynIKWIE

ds=auingonunuyadnauidnisusiuusiuinud 2021 B T

Overall games approved (domestic and import)

200 - = AfUNSSUNISANAURAIANISSUIATS 113:N1S
Js:nuneveodiu (CBIRC) oulANLUIWUNUVOY
150 ussen Ant Group

nfioAUUSBNINACIknyLU Golden Share a3

100 |I %
A9WUUTIUSBNANTUUAUSITEU
50
I v dmlnRuaduauuninniswanguus:usawa
. &

TAsvaswugausinuinAs

Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23
Source: Goldman Sachs as of 18 Jan 2023
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China Stock Market Technical Turnaround
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47
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Source : Bloomberg as of 1 JUN 2020 - 31 JAN 2023 Source : Bloomberg as of 3 OCT 2022 - 31 JAN 2023

AUFUUSUTUadUIeENReItiouAIAEasul 2021 Tneidunisusudoay
(Sideway Down) siitioundn 600 Su

psl MSCI China Index @uasnwan:aidunusltivviaviney (Break Downtrend)
Tognavunsuidunsunsniusou 600 suluidou s.A. 2022

AU MSCI China Index a’lman\Z\]n:aléumlaéa (Break Moving Average Line)
509U /1005u/20035u TuBouifiou W.g. 2022 / S.A. 2022 / U.A. 2023 AUaAU

At MSCI China Index agluinsuviVuunegnusoltiod (Uptrend)

27NN1seN High 1a: n Low YumuNquijved Dow Theory
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NSoUNISavnu

B Common Stock M ETFs

&

M H Shares M A Shares

AeEgNAUNAAGN9:aINU

Alibaba 10uUSEN E-Commerce s=aulanilnrynaniudu Inondaidu 4 sshie
nan#o 1. ssN99ABUIDSE e-commerce 2. §SAYAANIFADUWIRN 3. 5SA9

€2

Alibaba comi InAlulag udANSsU 4. ssiivdollazAoTUINY

Technical Supporting Factors: 1. Uptrend within Parallel Channel
2. Key Support Level from Fibonacci Retracement 61.8% 3. Gap

@ 9988 (4  15m D ~ Y |J§ ~ 50 Indicators ~ HE (U} Alert 44 Replay “
ALIBABA GROUP HOLDING LTD - 1D - HKEX 0102.0 H105.4 L101.5 C1C 2 (=1 HKD
_102.0] 0.1 [102.1 100

&

& 115.0
~ 110.0
105.0

‘

/ 6.5)
95.0
+ - %0.0
bepatoirg | oI
iﬁ [ | L 3 - 85.0
. / 20.0
4._ ] -

' *T- I // 75.0
e T
TR L

Source : Tradingview as of 16 Feb 2023
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China Tourism Group Duty Free 10ugjUs:noussnedrungdusindaonnid

(Duty Free) susau 1 Tu3u AsavdounusnaianuinNndn 80% na:duiiosndugus:nou
59 Duty Free AlnnjAanlulanfosrindiniuyafAiniinisnann 2.17 duduuin
Technical Supporting Factors: 1.Break Downtrend 2.Higher High from Dow Theory

3. Double Bottom 4. Key Support Level from Fibonacci Retracement 50.0%

©) 01888 (G 15m D ~ ue ye ~ @l Indicators ~ 88 QY Alert 44 Replay “

CHINA TOURISM GROUP DUTY FREE CORPORATION LIMITED - 1D-SSE = D 0200.65 H207.00 L200.65 C204.18 +3.68 (+1.84%) CNY~
[204.17 | potl[ 204.18 | . 280.00
H Ll 270.00

(| A 260.00

______ j= = = === T 240.00

“ M,
| ‘ i 1 4 250.00
\‘ \

\

7
i [ \‘ 230.00
1 \ LR 236(230:98

:|‘ { Al [ Y ———r-“;—\—*——————— 220.00
h | i Ll ! 210.00
R, A L L i it 601888 | 204.18
: | | ‘ V‘ Tt - - - .| I S 38.44 200.00

“ Wi PR feainils e g 190.00
‘\ ! ‘\- | Ul S 180.00

W‘ ; 170.00

| |
( ‘\‘ | ‘\ |
i
‘ Hu“ \“ | . ! 160.00

Source : Tradingview as of 16 Feb 2023

BYD 10uusEnsnauslwWadrysasu Adeonviesnauswiniut 2022
unAaniulan snnshlreilugBeosinyludunisriiiunines rovon
dmsvuiduusenuaniusussnousAlwis:aulan

Technical Supporting Factors : 1. Uptrend within Parallel Channel

2. Demand Zone from Support-Resistance Flip

S 1211 (] 15m o ~ 0% 8 ~  Zf indicators ~ 38 @ alert 44 Replay “

BYD COMPANY LIMITED - 1D - HKEX ® D 0238.6 H241.0 L232.6 C234.0 -2.2 (-0.93%) HKD~
[234.0] 02 m 260.0

vol  6.46%) I x
- o _— - *I+ -+flI*-*i _— . 240:0
e 1 L1211 | 234.0
_— *ﬂ i-l- — -

+ — - *+ g — 220.0

el L] _

T! _I_ - l' + *T+¢ +I > 210.0
. i . Tat T n — 200.0

IR R S " 0y b, lUi el !
L y LI —

* — 170.0

(O] 150.0

Source : Tradingview as of 9 Feb 2023
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Yeahka 10uus@ninaluladisinunisiu(Financial technology) AIKUSNMSHUNASEIS:
Ru(Payment) BadnistninAluladiiinuigosdnnissinuusnisvessudnsneg Tneitiul

Y% h KO ASUAVUINIEN IAzVUIRNa

Technical Supporting Factors: 1.Trend Reversal
2. Demand Zone from Support-Resistance Flip 3. Volume Supported

4. There is a chance that price would test a previous high .

YEAHKALTD - 1D - HKEX = 030.65 H L30.25 C

| 34.00
vol e

i M

| o) e -

——_—
L. 1
I, ll' '.l,]*.* !

!l*-_l 18.00

i'.i."+||
geue o T

TL '-¢I+'i.+"+'F.¢~|

Meituan 1JuuSGn Food Delivery ||a:IavVaIma’szmyFiqmvaﬁu $udselEnanan
. sshvdIoWNs UeneNUgulssNeduIBU 20uE U nsvadlsuisy nalaWlndveunusu
= M e ItU a n Technical Supporting Factors: 1.Higher Low from Dow Theory

2.Break Downtrend 3. Reversal Sign in the Lower Timeframe

" 369 ®  15m v " U0 v gpindicators v B3 Y Alert dd Replay Aa}

SRR,
Iy e

g
73
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Technical Multi-Factors Strategy

Technical Multi-Factor Strategy
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“sUluumssugoAunLosainudnludm”
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y
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Asset Plué China Trigger 3M1 (ASP-CHINATRIG 3M1)
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